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Summary

This study will address the responsibility of the bank in examining the
documents under a letter of credit in accordance with the Uniform Customs
and Practice for Documentary Credits (UCP 600), due to its significant
importance and the risks associated with it. In the bank's dealings under a
letter of credit, the bank does not deal directly with goods but with
documents provided by the beneficiary. If these documents comply with the
terms of the letter of credit, the beneficiary has fulfilled their obligations, and
the bank is required to pay the value of the credit. However, if the documents
do not comply with the terms, the bank is obligated not to make payment and
not to execute the credit.

Given the consequences of whether or not the documents comply with the
terms and the potential harm that may be caused to the parties involved, it is
essential that the bank examines and verifies the documents provided by the
beneficiary according to specific standards.

Therefore, this study analyzes the position of the International Chamber of
Commerce regarding the UCP 600 rules and principles related to the
examination of letter of credit documents, along with judicial rulings and
doctrinal opinions. The study is divided into two chapters: the first discusses
the legal basis for the bank's obligation to examine letter of credit documents,
including the legal nature of the bank's commitment and the criteria for
document examination. The second chapter deals with the bank's
responsibility in examining letter of credit documents, including the extent
of responsibility banks bear for their commitment to document examination,
and the responsibility of intermediary banks in the examination process. The
methodology followed is descriptive and analytical, based on the provisions
of the Uniform Customs and Practice, especially those outlined in UCP 600

/2007 issued by the International Chamber of Commerce in Paris, as well as
some doctrinal opinions and judicial rulings.
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