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Abstract

This research aims to critically analyze the legal and regulatory framework in
place in the Sultanate of Oman concerning family businesses. This focus stems from
the pivotal role these companies play as the largest private sector contributor to
economic development and job creation, making their sustainability crucial for
achieving the goals of Oman Vision Y ¢+, Specifically, the research assesses the
current state of family business governance by identifying gaps and weaknesses in
existing internal and legislative frameworks. It seeks to uncover the fundamental
challenges facing the continuity of these entities, particularly family disputes arising
from weak governance mechanisms and obstacles to administrative succession and
ownership transfer.

Based on this analysis, the research proposes a comprehensive and adapted
governance model that aligns with Omani cultural and legislative specificities. The
research concludes with practical recommendations for government entities and
companies, including proposals to incentivize or mandate companies to establish
charters and effective dispute resolution mechanisms to ensure their continued

growth and enhance the competitiveness of the national economy.
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