C“ D 338,50 dasla

- . -
T PR PO | B S S A 9&\ ‘\_AS
A" BHARQIVAH UNIVERSITY "

POV WPRLAT W A (I WL P RCAT VA I PP
(Al Ay
Galil) alac)
Szl 2aa) 0 law) Gn S ae
(YYVYYAG) aalall 8
palal) sl & il dapn e Jgemnl) e JleSinY dodie Al
Gl Ol : amds
il yal
Grarall QLA Gt O lla [ g

:A&8l) daal
daall Jazll dga danlSY) ang, Lalll gumc ol

Llals Laslie Adyal deals el b @aleall Cpuen (1 2ena.d
Layla Lalug alia daala 5 Al a S dmallae alad
Olee ikl

( e\‘d‘O/_Méé\/)



Al ) AEBlia ddad

Graral) llia Lo 1y Al ety L]
Slie i) 1Aualell ds )
alad) ¢ysilall :
s — (Bsaall LS A<

21446 S0y 17 :z00

22025 —10-09 :Gsilsal

e bos Juf rdialell da )l
oalall (gilal : auadll

& daals — Ggaall A4S 12,0
21446 S e, 17 ;70

. sl
22025 ~10-09 :Gilsdl

P_‘Jsg-ﬂ\-ué\:la_)\.:. \:'ASMJ\ ac 3
2580 3 tZpalall dx )
oalad) sl )
Oliia dralay Geanll LIS 12 <))
21446 S gy 17 i@

H XEP |
22025 ~10-09 :ilsa B

i Scanned with !
i & CamScanner’;


https://v3.camscanner.com/user/download

dulal aly

VY sl Bym ff pgntily Lo I8 (38 a3 L RSV A 5 s Ml )
ciatiall Tl fgiale ool ¥ mig e 2t sl SURIATT G 1S Gl o 2 s 0 8

Yia w% Shagsh & Qa}gj



Calall )8
sine Ol ¢ aled) lajian 038 38 ALl o383 53l dnaled) saldd) ol
ooy byl 538 (gaima Gy gl duale Ay @) Lo Jpeanll 2300 5 Al

il dgal) WGm ) Y1 55 pemlly Cad by cialall Galdl o]

Fapl S g3l daal o Glad o ool e t&aldll



slaa)
peixilad (I oadaill O e ABEN deals ilige DS L) Jeall 120 (520
2ligy ot ilas oy (ya S () Janll 138 (s8] LS e jnall (DU dard 8 agadldly aguiliss
ey LSk adl LS ey S ey Vsl oy Suiall sally JSAL adly dalily Laasy

Salayly il Gatien Ggiaa ot 1931€ 0ol SEaaly Jaal)



Ry S

") S Al el S ol o

Sl (sl o cabiady a3 dll e b 4lS Alldy Jaal) o3a Slas) o a3 dll e
Yums Cijlaall L 3 el Jgially aiad) 1S 0l oSlimdll 48,4 daals 35SH il
aealgiall Jaall 138 (e elgudld

Grarall 2 0 llia il il e Capdall Hall iy S5 Al angl S
LA dal) Byguall s3gn Jaall A0 Buaad) dilgaagiy aillaadle e

il Jlaaly el iy el sallsd Qlaally KAl Gadl cabiall by

NIV I

Gl



Al Jadls

Lt lie IS8 ) Agliled) S, Jga

dSa e Jsaall Lalguiag ISAl due guagall adag ydig Jgaill a5gde praia g da)al) Criaas
By ¢ SHY) aopdilly atijliay ¢ Jleall GIGEN G588 poasall Sl UaYI i AY
ClSHd ) Adgseead) Bagane A s (e Llilall Gy Jsad dallas duhall Craad
el Zaalae

o ey ghadd sl (s AN LS e Jeatll 138 BT e duhall oS LS
ey asies Jeal) gie o dudall S5 cdajsall agiall o Jsatl 134l cJoal)

lalls (©)3Y) Ly dallans Glilall GISED WL8 S 8 Candl 13 dosal o G
LS (A5l dnsilall daadal) e iy g of 050 ¢ Jlall lgaiag pe SIgi alai ) Lelsasy
SOLY) kel sangl La 3ag claje (15 Loy pald (oanyds amny () dabine Llilall SIS,
LISl Jasy il Taala acny Alilall ASHED gy 3l Nitss Lgls gd Lovic
Al Winany lasliy e olld fi5 o g0 L@ldlag

aldl anyiill Gaill slafin ¢ pagaill dllatl dudasl) Lagiall duhal) ciaf @i,
- Wl ShleY) apdally  Sleall apdall G Jsaally

lehsat a3 3,800 Ayl ) Apuaidl) olis Lpatl (g it sae ) Al Caala 35
) e cdale daalis 3558 ) Llggusall 350m0 ASHAN Jond S AT gl <5 )

sl il JSAIN LIy ) g Joatl) U8 dapsall agball a5 iy cansall 2,80 Uy



@ 3l Joaill U A5al s mie popda) o ) Galll pald LS oJeaill il of g0
AN (s dddlge Ao Jeaill @alaiy cllhy (sl o palieY) Ba agnia cadisis Ll
ol oS Gl o) (b o Gl dugedy Ll
asiall e Jeaall il dilialy (culSyal) dadY Euaad §yg pn ) Gluagil) aal cuald LS
)y dpadl () Auhall Cral LS ¢ AN sl aasll e dsaill S5 Y S el

Olee dilalun Llilal) ISHE (5 93l8 aiag



Abstract

The Transformation of Family Businesses into Joint Stock Companies

This study discusses the concept of corporate transformation, its
substantive and formal requirements, and the legal framework governing the
conversion from one corporate form to another under the Omani Commercial
Companies Law, in comparison with the UAE legislation. The research
specifically addresses the transformation of family businesses from limited
liability companies into public joint stock companies.

The study also examines the legal effects of such transformation on the
company’s existence, particularly whether its legal personality continues after
the conversion, and the impact of this transformation on pre-existing
contracts—focusing in particular on employment and lease agreements.

The significance of this research lies in exploring how family businesses
can restructure their administrative and financial systems through
transformation into a more suitable legal form, without affecting their legal
personality. The study highlights the need for a specific legislative framework
governing family businesses, similar to the approach adopted by the UAE
legislator, who enacted a dedicated law to preserve, support, and resolve
disputes within family businesses while maintaining their continuity and
commercial reputation.

The researcher adopted an analytical descriptive methodology,
examining legislative texts related to corporate transformation under Omani

law and comparing them with UAE legislation.



The study concludes, among its key findings, that a company retains its
legal personality upon transformation into another legal form—such as when a
limited liability company converts into a public joint stock company—provided
it complies with the new corporate structure. Consequently, contracts
concluded prior to the transformation remain valid, and obligations are
transferred to the new legal form without being affected by the change.
Furthermore, the researcher found that the legislator grants the company’s
creditors the right to protect their interests by objecting to the transformation;
such transformation is thus suspended pending creditor approval, settlement
of debts, or judicial rejection of their objection.

The main recommendations include the necessity of updating the
Companies Regulation to explicitly address the effects of transformation on
contracts and obligations, ensuring that such changes do not undermine the
company’s legal standing. The study also recommends considering the
enactment of a specific law regulating family businesses in the Sultanate of

Oman.
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