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Abstract

Bankruptcy is one of the most prominent legal phenomena with a profound impact
on the commercial and social environment. Its effects are not limited to the struggling
commercial establishment alone, but extend to creditors, other stakeholders, and the entire
economic community. From this perspective, this study aims to analyze the legal framework
regulating the prevention and treatment of corporate bankruptcy in Omani law, drawing on

some comparative legislation.

The study sought to identify preventive measures, such as internal and external
oversight systems, amicable settlements, and bankruptcy protection conciliation, as
proactive mechanisms that contribute to saving struggling companies. It also addressed the
remedial measures prescribed by law in the event of bankruptcy, such as restructuring,

judicial settlement, and mergers.

The study adopted a descriptive analytical approach by analyzing relevant legal texts
and comparing them with other legislative experiences. The study revealed shortcomings in
implementing some preventive mechanisms, a weakness in promoting a culture of early
amicable settlement, and the need to develop some legislative texts to meet the challenges of
the commercial and economic reality. The study reached a set of conclusions and
recommendations, most notably: strengthening the legal framework for amicable settlements,
expanding the powers of regulatory bodies, activating early warning systems, and intensifying

legal awareness among companies regarding bankruptcy prevention mechanisms
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